Michigan Disclosure
Notice to Inquirers and Applicants – 
You have a right to submit a written application for a mortgage loan or a home improvement loan or to request written information concerning typical loan terms that we are currently offering on mortgage loans and home improvement loans. It is illegal to establish a minimum mortgage amount of more than $10,000.00 or a minimum home improvement loan of more than $1,000.00. It is illegal to deny a loan or vary the terms and conditions of a loan because of the racial or ethnic trends or characteristics of the neighborhood or the age of the structure, but not because of its physical condition. If your application for a loan is rejected, you have a right to a written statement of the reason for the rejection. If you are granted a loan but the amount required for down payment, the interest rate, term to maturity, application procedure, or other terms or conditions of the loan vary from terms or conditions offered in other neighborhoods, you have a right to a written statement of the reasons for the variation. The rights described in this notice are set forth in and limited by Act No. 135 of the Public Acts of 1977. If you believe that your rights under this act have been violated, you should contact the Department of Insurance and Financial Services.
Department of Insurance and Financial Services

Office of General Counsel

P.O. Box 30220

Lansing, MI 48909-7720

www.michigan.gov/difs

Free 877-999-6442

Local 517-284-8819
LENDING CRITERIA FOR THE STATE OF MICHIGAN

CREDITWORTHINESS
It is the Company’s policy to consider the creditworthiness of an applicant upon submission of a completed loan application. The general factors used for establishing creditworthiness include but are not limited to:
· The applicant's income must be sufficient to repay the loan according to its term;
· Debt ratio: All monthly payments including the loan being considered, divided by gross income equals the debt ratio;
· The applicant's past credit history with credit grantors must be satisfactory;
· The applicant's job history and time lived at current address must illustrate stability;
· Sufficient collateral to cover the loan; and
· The applicant's established credit rating.
MARKET VALUE
Market value is the most probable price property should bring in a competitive and open market under all conditions for a fair sale, assuming the price is not affected by undue stimulus. The Company. will consider the market value of proposed property when evaluating loan applicant's request.
TERMS
The loan programs and terms we offer are driven by investor guidelines.
APPRAISAL
A written certified appraisal is required on most mortgages. The objective of an appraisal is to determine if the collateral is of sufficient value to cover the requested loan. It is important to note that not all loan programs require an appraisal. Please consult your mortgage professional.
PROPERTY IN FLOOD PLAIN
Loans secured by property in a flood plain area must meet the following requirements: 
--The community must be participating in an approved flood program;
--Insurance must be obtained in the amount equal to the loan balance or the maximum amount available; and
--A copy of the insurance policy must be submitted on or before closing.
ADDITIONAL CRITERIA
All loan documents and policies will conform to the Federal National Mortgage Association (Fannie Mae), Federal Home Loan Mortgage Corporation (Freddie Mac), Federal Housing Administration (FHA), Veterans Affairs (VA) or United States Department of Agriculture Rural Development (USDA) standards as much as possible. A Homeowners Insurance Policy, naming the credit union as loss payee is required on all real estate loans. The amount of insurance must be sufficient to pay the mortgage balance off and cover the value of the home. A Title Commitment will be performed on all estate loans prior to closing. A Title Insurance Policy must also be obtained.
